2024 TAX QUESTIONS AND ANSWERS

Frequently Asked Questions

1. When is the filing deadline for 2023 personal income tax returns?
Answer: Monday, April 15, 2024

2. Does my dependent child have to file a Tax Return?
Answer: A dependent must file an income tax return if their 2023 gross income is
more than $13,850 of earned income or $1,150 of unearned income.

3. Can | deduct my medical expenses?
Answer: Out-of-pocket medical expenses that are not reimbursed by insurance
are deductible as an itemized deduction to the extent they exceed 7.5% of the
taxpayer’s adjusted gross income.
Eligible medical expenses are those paid for:
e The diagnosis, cure, mitigation, treatment, or prevention of disease, or for
the purpose of affecting any structure or function of the body;
e Transportation primarily for and essential to medical care;
e (Qualified long-term care services; or
e Insurance
e Taxpayers who travel abroad for medical services may be able to deduct
the expenses if the medical care is provided by a doctor in a licensed
hospital or in a medical care facility related to, or the equivalent of, a
licensed hospital.

Medicine and drugs are only classified as eligible medical expenses if they are
prescribed by a doctor or are insulin.

4. Do | have to file a return if | made less than $600 in a gig related activity (Uber)?
Answer: Taxpayers are subject to the self-employment tax if their net earnings
from self-employment are $400 or greater.

5. I bought an electric vehicle, does my vehicle qualify for the Clean Vehicle Credit?
Answer: The federal government maintains a website with a list of all vehicles
eligible for all three of the clean vehicle credits at:
https://fueleconomy.gov/feg/taxcenter.shtml
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